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Company news 

 

SigmaRoc (SRC, 44p, £112m)  

Heavy construction materials group active in the UK, Channel Islands and Benelux. Acquisition of the 

remaining 60% interest in GDH, a quarrying group located in South Wales, following the exercise of its 

exclusive option. Completion is anticipated on or around 21 September 2020. The transaction, funded 

through the group’s internal resources, is expected to be “significantly earnings enhancing”. GDH operates 

17 production facilities. An independent assessment of its mineral assets by SLR Consulting Limited has 

indicated close to 80m tonnes of reserves and resources. SigmaRoc believes that the total expected life of 

the reserves and resources of GDH is close to 100 years at the present rate of consumption. The initial stake 

was acquired in April 2019. 

 

OnTheMarket (OTMP, 90p, £65m)  

Agent-backed residential property portal. Appointment of Jason Tebb as CEO. He will join the board on 14 

December subject to completion of the normal regulatory due diligence. The 45 year old has been for the 

last three years the Group COO of Ultimate Holdings, a group of companies specialising in property 

investment and finance, property management, property development and property technology. Prior to 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


this, he successfully launched, scaled and exited Ivy Gate, an estate and letting agency, was a Regional 

Managing Director at Main Market listed LSL Property Services PLC for three years and held senior 

management positions at agents Chestertons and Foxtons. Clive Beattie, acting CEO since 9 March in 

addition to his role as CFO, will continue in the dual role until December, at which point he will resume his 

role as CFO. OnTheMarket states that it continues to set new records. In July 2020, the Company generated 

over 2 million leads, with an average of 148 leads per advertiser. The Group's visits increased to 27.5 million 

for the month while its advertisers have grown to approximately 14,000. 

 

Economic data 

 

Housing market. The number of mortgages approvals for house purchase continued recovering in July, 

according to the Bank of England (link), reaching 66,300, up 69% from 39,900 in June on a seasonally-

adjusted basis. Approvals are now only 10% below the February level of 73,700. Viewpoint: Further evidence 

of the strong rebound in housing market activity since estate agents were allowed to reopen in mid-May – 

with further statistical sources indicating it is a broad based phenomenon.  

 

 

In other news … 

 

Buy-to-let. Residential landlords are facing a wave of buy-to-let repossessions unless the Government 

urgently reconsiders renting legislation, according to a leading property litigation lawyer, reported in 

Property Industry Eye (link). Mary Rouse, from Midlands law firm Wright Hassall, is warning that unless some 

of the temporary legislation is revoked to allow landlords the power to evict tenants who are in breach of 

their tenancy through anti-social behaviour, domestic violence or large debt accrued before Covid, then 

thousands of buy-to-let landlords will themselves face possession action by their lenders. The warning is 

https://www.bankofengland.co.uk/statistics/money-and-credit/2020/july-2020
https://propertyindustryeye.com/a-wave-of-buy-to-let-repossessions-could-overtake-landlords/


being made at a time when landlords are under increasing pressure from their lenders to start making 

repayments on their buy-to-let mortgages, despite Government imposed temporary legislation preventing 

them from acting upon non-payment of rent. The Government has extended the blanket ban on evictions by 

one month, until 20 September 2020, while the amount of notice that a landlord has to give their tenant has 

been doubled from three months to six months until at least March 2021. Viewpoint: Pressure continues to 

build on small-scale personal or corporate BTL investors, with Covid and the Government’s reactions likely to 

drive further operators out of the market and their properties onto the sales market. 

 

Offices. The Government will today start an advertising campaign to encourage office employees to return 

to work, against a backdrop of potentially profound changes to commercial property usage, Property Week 

(link, paywall). It comes as 50 of the UK’s biggest employers recently said they had no plans to bring staff 

back full-time. (In other reports, 90% of UK employees who have worked from home during lockdown would 

like to continue doing so in some form BBC, link.) Corporations have been increasingly considering the hub 

and spoke office model as a long-term approach to office working, comprising a central office for 

collaboration and smaller offices on the outskirts of a city. Viewpoint: Despite the Government’s best 

efforts, it is unlikely office use is ever going to be quite the same again; the implication is city centre space 

uptake and rents are likely to come under pressure.  

 

Hospitality. Commercial property landlord Grosvenor Britain & Ireland has offered to fund an extension of 

the government’s ‘Eat Out to Help Out’ scheme, which ended yesterday, into September, Property Week 

(link, paywall). Participating tenants will be offering half-price meals, up to the value of £10, every Monday 

to Wednesday, and will be reimbursed by Grosvenor in the form of reduced rent. Viewpoint: An imaginative 

and proactive response to the challenges facing city centre eateries. 
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