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Company news 

 

Sigma Capital Group (SGM, 115p, £103m)  

Private rented sector (PRS) and urban regeneration specialist and investment adviser to The PRS REIT 

(PRSR). HY results (Jun). Rev -14%, £5.0m; PBT -77%, £1.0m; EPS -80%, 0.85p. Gross cash, £23.4m (HY 19, 

£13.1m); net debt, £21.0m (£12.6m); NAV +9.3%, 65.9p. Trading during period: Results reflected the impact 

of the lockdown, which resulted in suspension of construction and lettings activities from late-March to mid-

May as well as ongoing restrictions; overall activity in H1 were reduced by c. 40%. Sigma has now committed 

c. 92% of the PRS REIT's net funds from £900m gross of debt and equity financing. Outlook: The new JV with 

EQT, announced yesterday, to deliver 3,000 rental homes in London, “will generate significant revenue over 

the next five years and contribute to our recurring long-term income from managing completed assets. 

While there are uncertainties in the near term, the undersupply of rental housing remains a critical national 

issue. Together with our partners, we are delivering much needed, long-term housing stock for rent at 

sensible levels of affordability and backed by a high standard of customer care. The business is performing in 

line with management expectations”. Dividends: The board intends to propose a final dividend with Sigma's 

results for the nine-month period ending 30 September. It will reflect the shorter trading period. 

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


First Property Group (FPO, 32p, £35m) 

Property fund manager and investor with operations in the United Kingdom and Central Europe. AGM 

statement. “The group continues to perform in accordance with management's expectations”. Group cash as 

at 21 September, after deduction of the final dividend of £1.4, totalled £21.4m, 19.4p per share. Third party 

funds under management stood at £564m as at 31 August (YE 20, 31 March, £567m). Uninvested cash 

commitments to these funds amount to c. £80m. Total funds under management, including group 

properties, amounted to £620m at 31 August 2020 (March, £623m). Average rent collection rates for the five 

months from the end of March 2020, after adjusting for concessions made to tenants which requested to 

pay rent monthly and for deferrals agreed, were 94 - 96% across the group’s regions. Interim results for the 

six months ended 30 September 2020 are scheduled to be announced on 26 November 2020. 
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