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Company news 

 

Northbridge Industrial Services (NBI, 83p, £23m mkt cap) – PERL provides research services to Shore 

Capital on this stock 

International electrical testing and drilling tools hire and manufacturing group. HY (Jun) results. Rev -4.5%, 

£16.0m; EBITDA -13%, £3.1m; adj PBT £35k (HY 19, £22k); net debt £6.3m (£8.5m). Strong Q1 was reversed 

by Covid travel restrictions in Q2 and lower revenue from higher margin hire activities. Guidance reinstated 

with similar performance forecasts for H2 2020.  

 

Inland Homes (INL, 48p, £109m)  

Leading brownfield developer, housebuilders and partnership housing group, focused on South and South 

East. Completion of two previously announced land sales at Wilton Park, Buckinghamshire and Cheshunt 

Lakeside, Hertfordshire, for over £25m.     

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


Land Securities Group (LAND, 512p, £3,799m) 

Leading UK commercial property investment, development and management group. Martin Greenslade, 

who joined as CFO in 2005, has informed the board of his wish to step down during 2021. He will continue as 

CFO and as an Executive Director until his successor is appointed. 

 

Hammerson (HMSO, 15p, £575m)  

UK and European retail property group. Rita-Rose Gagné appointed CEO and Executive Director. She was 

most recently President of Growth Markets at the global real estate company Ivanhoé Cambridge, where she 

had responsibility for $7.6bn of real estate assets across Asia Pacific and Latin America. 

 

Economic data 

 

Mortgage approvals for house purchase increased by 28% from 66,300 in July to 84,700 in August, the 

highest number of approvals since October 2007 but it only partially offsets weakness seen between March 

and June, according to the Bank of England (link). In total, there have been 418,000 approvals in 2020, 

compared with 524,000 in the same period in 2019. Viewpoint: increasingly looking like a V-shaped 

recovery, with implications beyond second and newbuild housing, to RMI. The question is whether this can 

be sustained, with the impact of the Stamp Duty holiday scheduled to end in March and economic 

uncertainty.   

 

https://www.bankofengland.co.uk/statistics/money-and-credit/2020/august-2020


 

 

In other news … 

 

Government investment. The Government today launches £3bn fund to upgrade buildings across England, 

constructionenquirer.com (link). Around £1bn will be channelled into boosting the energy efficiency of 

public buildings, including schools and hospitals through a Public Sector Decarbonisation Fund.  An extra 

£50m will fund social housing through a demonstrator project for the Social Housing Decarbonisation Fund 

(SHDF). Around £2bn will be available to help private home owners upgrade the energy performance of 

homes, using TrustMark-registered installers. 
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https://www.constructionenquirer.com/2020/09/30/government-launches-3bn-fund-to-upgrade-nations-buildings/
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