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Company news 

 

Inland Homes (INL, 52p, £118m mkt cap)  

Leading brownfield developer, housebuilders and partnership housing group, focused on South and South 

East. FY (Sep) trading update. Guidance: FY revenue expected to be no less than £135m (15 months to 

September 2019, £148m). Current revenue run-rate is at a higher level than the comparative period, mainly 

due to the increased number of partnership housing developments under construction, achieved 

completions on land sales and plots delivered to plan. Trading in period: Sales secured for 94 plots at flagship 

site Wilton Park, Beaconsfield and 195 plots at Cheshunt Lakeside, Hertfordshire. Additionally, 208 

apartments were sold to two build to rent funds with a total value of £53m. Private house completions, 226 

(202) including via JVs but excluding bulk sales to BTR operators. At YE 20 there were 415 private homes and 

1,302 partnership homes under construction across 13 sites (892 private, 921 partnership). Total YE forward 

order book £51m for private homes and commercial units (£39m) and £106m for partnership housing 

contract income (£124m). Land bank increased to a record 11,045 plots (YE 19: 7,796), after 449 plot sales. 

Financing: Following £9.9m placing in May 2020, YE 20 net debt, £138m (30 September 2019, £152m). The 

group has triggered the £20m accordion element of the RCF with HSBC which increases the facility available 

for day-to-day use to £65m. Outlook: “Whilst the economic outlook remains uncertain, there is a 

fundamental shortage of high-quality, affordable housing across the UK and particularly in the South and 
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South East of England which creates a sustained demand for our land assets, homes and expertise. We 

remain focused on maximising and realising the value in our land bank in the year ahead, via land sales, 

private or partnership housebuilding activity, using our flexible business model to adapt to changing market 

conditions”.    

 

HSS Hire Group (HSS, 21p, £36m)  

Anglo-Irish tool and equipment hire group. Proposed capital raise of up to £54m by way of a firm placing and 

open offer at a price of 10p per share. Three shareholders, representing approximately 78% of the issued 

share capital, have provided commitments to invest c.£43.5m in the capital raise. The company intends to 

use the net proceeds to: to continue investment in its technology platform; invest in the hire fleet and repay 

£15m of debt that falls due in January 2021. Given the current free float and size of HSS Hire, the board is 

exploring alternative listing venues, while ensuring an active market in its ordinary shares. Cost reduction 

cash preservation measures include permanently shutting 134 branches; and making c. 2,400 employees 

redundant as of October 2020. The group has also negotiated rental holidays with landlords, utilised rates 

relief, deferred certain HMRC payments and reduced the salaries of certain members of management. 

 

Driver Group (DRV, 45p, £23m) 

Legal claims consultant to the global construction industry. YE (Sep) trading update. Guidance: Activity levels 

overall have been broadly consistent with those achieved in the first half, with a strong performance in the 

UK and Europe offset by a weaker result in the Middle East and Asia Pacific regions. As a result, the board 

expects in the absence of unforeseen circumstances to report FY 20 u-lying PBT (before the one off 

severance cost of previous CEO) of c. £2.5m. Cash conversion has been particularly strong in recent months 

resulting in a net cash balance on YE 20 of £8.2m. Strategy: The opening of a new office in New York in 

August, and the formation in September of a strategic partnership with Africa's leading claims and dispute 

resolution consultancy which will provide improved access to the African market. The group has also 

restructured its Middle East and Asia Pacific operations to meet the changing business demands in those 

regions. Stefan Panourgias, who previously headed the Group's Qatar operations will now lead the Middle 

East region. Driver Group has taken the opportunity to restructure and scale back its presence in APAC 

following the departure of two senior members of its Singapore office; the APAC region will now be led by 

Alasdair Snadden who currently heads the Company's operations in Singapore. Outlook: “Confident that the 

reduced cost base and renewed focus on our core business of higher margin expert witness and dispute 

resolution in both APAC and the Middle East will deliver improved operating performance”.  

 

The Unite Group (UTG, 886p, £3,528m) 

Owner, manager and developer of UK student accommodation. As previously announced, Phil White has 

advised the board that he will retire as Chairman with effect from 31 March 2021. He will be succeeded by 

Richard Huntingford, the Chairman of Future plc, a FTSE 250 global platform for specialist media. 

 

In other news … 



 

Mortgage lending. Banks are turning away mortgage business by increasing interest rates on many new 

home loans, as they struggle to cope with surging demand for borrowing – fuelled by the Stamp Duty holiday 

to 31 March 2021 – in a buoyant post-lockdown housing market, FT, 24 October (link, paywall). Viewpoint: 

Previously, the banks had attempted to temper demand, exacerbated by curtailed processing capability 

post-lockdown, by reducing the number of high LTV products (increasingly making Help to Buy the ‘only 

show in town’ for first time buyers). This could also hit movers.  

 

Private rental. Evictions are to be halted across much of England and Wales, with bailiffs agreeing not to act 

against tenants in areas under tier 2 or 3 restrictions, Property Industry Eye (link). These include Greater 

Manchester, Merseyside, London and much of the northeast of England. Robert Buckland, the justice 

secretary, recently wrote to bailiffs’ trade associations requesting that they do not carry out evictions in tier 

2 and tier 3 areas.  
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