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Company research 

 

Springfield Properties (SPR, 114p, £112m mkt cap) – SPR is a client of PERL  

Scotland’s only quoted housebuilder. Announcement of first PRS planning approval. Link to Progressive 

Equity Research note, Planning granted for first private rental homes: 

Springfield Properties has been granted planning approval for its first private rental sector (PRS) 

development, a move which progresses Scotland’s only quoted housebuilder’s move into delivery of a 

third tenure choice, which, in our view, improves its cashflow and risk profile.   

 

Company news 

 

Marlowe (MRL, 560p, £337m)  

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all
https://www.progressive-research.com/research/planning-granted-for-first-private-rental-homes/


Safety and compliance provider to commercial properties.  Acquisition of Wrightway Health for an initial 

consideration of £3.5m. Wrightway, established in 2013, is headquartered in Norwich, and provides 

occupational health services to businesses in the East and South East of England. For the year ended 30 April 

2020, Wrightway generated adj EBITDA of £0.7m on revenues of £2.7m. Net assets at 30 April 2020 were 

£0.6m. The total enterprise value is expected to be in the region of £4.5 million and includes a 12-month 

contingent cash earn-out expected to be c. £1.0m.    

 

In other news … 

 

Mortgage lending. Bank of England (link) data shows the number of mortgage approvals for house purchase 

continued increasing in October, +5.9% on a seasonally adjust to 97,500 from 92,100 in September – the 

highest number of approvals since September 2007. October’s figure was 33% higher than approvals in 

February 2020, just before lockdown, and around 10 times higher than the trough of 9,400 approvals in May. 

Approvals for remortgage were broadly unchanged in October, at 32,900, and remain around 40% lower 

than in February 2020. The ‘effective’ interest rate on newly drawn mortgages rose 4 basis points to 1.78% in 

October. New mortgage rates have risen back to their level in June, but remain below the level in January of 

1.85%. 

 

 

In other news … 

 

City offices. Developer British Land has submitted its planning application for the next major office scheme 

at the Broadgate development in London, constructionenquirer.com (link). The 2 Finsbury Avenue project 

consists of a large podium supporting a 37-storey East Tower and 22-storey West Tower. In line with British 

Land’s sustainability strategy, the building will target net-zero carbon in construction and operation as well 

as a BREEAM ‘Outstanding’ certification. The design by Danish architect 3XN includes input from behavioural 

scientists and is interspersed with green zones, such as winter gardens and terraces. 

https://www.bankofengland.co.uk/statistics/money-and-credit/2020/october-2020
https://www.constructionenquirer.com/2020/11/30/british-land-submits-broadgate-towers-plan/
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