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Company news  

 

Ferguson (FERG, 8,502p, £ 19,133m mkt cap)  

Now entirely North American-focused building materials distributor, formerly Wolseley. Completion of the 

disposal of Wolseley UK, to Clayton, Dubilier and Rice. The company previously announced its intention to 

return substantially all of the net proceeds of the disposal to shareholders by way of a special dividend. It  

expects to provide further details for payment of this special dividend with the HY results on March 16. 

 

Sigma Capital Group (SGM, 146p, £131m)  

Private rented sector (PRS) and urban regeneration specialist and investment adviser to The PRS REIT 

(PRSR). Sigma’s JV with EQT Real Estate has appointed London-based property services group Kinleigh 

Folkard & Hayward as partner to assist with the lettings and asset management of its build-to-rent portfolio 

currently being established in London. The initial seed assets of the JV are progressing as planned, and first 

tenants are expected to take occupancy of completed homes before the end of April 2021. KFH, which 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


currently oversees a portfolio of 30,000 residential units across London, will be working under the direction 

of Sigma and all new rental homes will be marketed and let under Sigma's 'Simple Life London' brand. The 

joint venture with EQT, launched at the end of September 2020, is targeting the delivery of an initial 

portfolio of c.3,000 rental homes across Greater London over the next five years with a value of over £1bn. 

The portfolio will consist of build-to-rent apartment blocks located in the more affordable parts of Greater 

London, primarily in TFL Zones 3-6 and close to transport links. The joint venture's first homes, at Fresh 

Wharf, Barking and Beam Park, Rainham, will be launched in February 2021. 

 

Lok’n’Store Group (LOK, 685p, £202m)  

UK self-storage group. Acquisition of Lok'nStore’s managed store in Chichester. The five-year old store will 

be acquired for £4.0m, as independently valued by Jones Lang LaSalle. The current owner of the Chichester 

store is Gypsy Moth Storage, which generated EBITDA in FY (Mar) 20; as at 31 March 2020 the book value of 

the store was £2.3m. At the same Lok'nStore has sold its freehold land at Pantheon Park, Wolverhampton to 

GMS, with planning permission for a new storage services facility, for £1.5. The proceeds will be used to 

offset the cost of the acquisition of the Chichester Store, as above. Following the sale, Lok'nStore will enter 

into a new management services agreement and development and advisory agreement with GMS in respect 

of the Wolverhampton site, which will comprise a 52,600 sq ft store, expected to open by Q1 2022. The 

developments “demonstrate the group's ongoing desire to build a balanced portfolio of owned and 

managed stores”.   

 

Economic data 

 

Mortgage lending. Mortgage approvals for house purchase, dipped slightly in December but hit a 13-year 

high for 2020 as whole despite plunging to an all-time low in May during the first lockdown, according to the 

Bank of England (link). Approvals slipped by 1.8% to 103,400, on a seasonally adjusted basis, but was 40.9% 

higher than February 2020 - the month before the PM announced Covid restrictions. House purchase 

approvals - having troughed at a record low of 9,400 in May - totaled 818,500 in 2020, the largest number in 

one year since 2007.  

 

https://www.bankofengland.co.uk/statistics/money-and-credit/2020/december-2020


 

 

In other news … 

 

Stamp Duty. Parliament will today debate, at 4.30, whether to extend the current stamp duty break, with 

thousands of property sales stuck in the conveyancing process ahead of the 31 March deadline, Property 

Industry Eye (link).  

 

House prices. Nearly 40,000 property millionaires have been created in the past year, The Times (link, 

paywall). There are now 563,240 homes worth more than £1m in Britain, according to a survey by Savills - 

the first time that the number of properties worth over £1m has grown since 2015. Of the 39,629 new 

property millionaires created in 2020, just 6,657 were in the capital.  

 

 

Prices are as at the previous day’s close. 
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