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Company news 

 

Aukett Swanke Group (AUK, 1.7p, £2.8m mkt cap) 

UK’s only quoted architect, active in UK, Middle East and Europe. FY (Sep) results. Rev -21%, £3.3m (H1 +1%, 

H2 -42%); loss before tax £46k (FY 19, PBT £229k); net cash £837k (£820k). Outlook: FY 21 “has started with 

revenues below our expectations due to further project delays through client gateway decisions and below 

average enquiries, accordingly we expect to make a loss in the first half. However, increased levels of 

enquiries and notable project wins since December have improved our order book and the potential for 

recovery in the second half”. In a lengthy note to the accounts, the board considers it appropriate to prepare 

the financial statements on a going concern basis, but the groups’ assessment of this view “is focussed on its 

ability to operate within the £500k overdraft limit” and continues “however there remains a risk that in the 

current Covid-19 environment, the group may find itself as the result of unexpected levels of delays on 

project work beyond its control requiring additional financing … Given the lack of certainty involved in 

preparing these cash flow forecasts, there is a material uncertainty which may cast significant doubt on the 

group’s and the parent company’s ability to continue as a going concern and therefore their ability to realise 

their assets and discharge their liabilities in the normal course of business”. Principal banker Coutts & Co has 

removed the debt servicing covenant for the year ending 30 September 2021, has agreed to extend the 
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terms of repayment of the outstanding US Dollar loan. It “has again renewed the Group's overdraft facility, 

and we have no reason not to expect that the overdraft facility would not be renewed again in November 

2021”. 

 

Keller Group (KLR, 775p, £560m) 

World’s largest ground engineering group, with 56% exposure to North America. JV with VSL International 

awarded a £167m contract to deliver geotechnical work as part of the C1 package on HS2. The contract was 

awarded to the 50:50 KVJV by Align, a JV of international infrastructure companies Bouygues Travaux 

Publics, Sir Robert McAlpine and VolkerFitzpatrick, which is building the C1 section of the high-speed line 

between London and the West Midlands. This section comprises 21.6km of high-speed rail infrastructure, 

including a 3.4km viaduct and twin-bore 16km tunnels under the Chilterns. KVJV will construct the piled 

foundations for the viaducts and provide grouting works, retaining structures for four ventilation shafts, and 

ground improvement works for the tunnel cross passages. KVJV has already completed supplementary site 

investigations and pile testing and is working on advance works for the south portal of the tunnel that will be 

the entry point for the tunnel boring machines. 

 

Grainger (GRI, 272p, £1,835m)  

UK’s largest listed residential landlord. Robert Hudson announced as next CFO, succeeding Vanessa Simms, 

who informed the Board in October 2020 of her intention to step down during 2021. Hudson is currently 

Chief Finance and Operations Officer of St. Modwen Properties and from April 2020 was the Interim Chief 

Executive, relinquishing this role when the new CEO joined in November. He has over 26 years of experience 

in finance and real estate; immediately prior to St. Modwen he was Group Financial Controller at FTSE 100 

REIT, British Land Co from 2011-2015. From 2000-2011 he held senior financial roles at Experian. 

 

Supermarket Income REIT (SUPR, 109p, £726m)  

Real estate investment trust (REIT) specialising in income from grocery property in the UK. Acquisition of a 

further stake, costing £115m, in one of the UK's largest portfolios of supermarket properties from an Aviva 

Investors managed fund. The 25.5% beneficial interest has been acquired through the company's existing 

50:50 joint venture with British Airways Pension Trustees. The JV acquired its initial 25.5% beneficial interest 

from British Land in May 2020. The remaining 49.0% is held by Sainsbury’s. 
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