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Company news 

 

OnTheMarket (OTMP, 110p, £80m mkt cap)  

Agent-backed residential property portal. YE (Jan) trading update. Guidance: “Trading ahead of 

expectations”. Revenues to be c. £23m (FY 20, £18.8m); previous FY 21 guidance, “not less than £22.5m”. 

Adj op profit £2.3m (loss of £9.2m); previously not less than £1.5m. YE net cash at 31 January 2021 was 

£10.7m. Trading: “These expected results reflect the measures taken during the year to support agents 

through customer discounts, whilst at the same time reducing costs and conserving cash, particularly 

through a reduction in marketing expenditure. The Group has seen continued operational progress and 

strong consumer engagement underpinned by a marketing campaign that included TV and radio as well as 

social media and other channels and the release of a new instant online valuation tool, ‘Value my home’, 

which has been successful at significantly increasing valuation leads to agents”. More than 1.8 million leads 

were generated in January, with an average of 146 per advertiser. Visits to the site in the month were 28.0 

million and weekly site visits have exceeded 6 million every week since the start of February 2021. Outlook: 

“Our broad and deep agent ownership and support, our commitment to fair pricing and our focus on our 

agent customers at the heart of our business will continue to differentiate OnTheMarket. We will seek to 

further evolve our offering through on-going product innovation and increasing consumer engagement 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


through targeted, data-led marketing and the provision of a suite of additional services which will benefit 

estate agents, housebuilders and consumers”. 

 

In other news … 

 

Housing Ministry relocation (partial). Communities Secretary Robert Jenrick on Saturday confirmed that the 

government will create a second headquarters in Wolverhampton with at least 500 Ministry of Housing, 

Communities and Local Government (MHCLG) roles to be based across the West Midlands by 2025, with 

further increases planned by 2030, (link). This makes it the first such ministerial office outside of London 

with a regular ministerial presence. Senior civil servants will also be based in Wolverhampton, “ensuring this 

becomes a centre for policy development and decision making”, according to Jenrick. Viewpoint: Why did it 

take so long? If half of the BBC can be wrenched out of London (to Salford), government departments should 

be following suit - not least to comply with the PM’s ‘levelling up’ agenda. However, a highly commendable 

move; it’s quite appropriate that the MHCLG should be taking the lead. It and other departments moving out 

could contribute greatly to urban regeneration at the various new office locations, help hard-pressed local 

economies and boost regional housing markets. Presumably some departments, such as Treasury and 

Foreign Office, would be more tied to the capital, but there should be pressure on, for instance, the Home 

Office, Business and Agriculture departments to relocate part of their operations to the communities they 

serve. Maybe even a satellite office for the PM: ‘10(a) Downing Street’? 

 

 

Prices are as at the previous day’s close. 

 

Copyright 2021 Progressive Equity Research Limited (“PERL”). All rights reserved. PERL provides professional equity 

research services. All information used in the publication of this communication has been compiled from publicly 

available sources that are believed to be reliable; however, PERL does not guarantee their accuracy or completeness. 

Opinions contained in this communication represent those of the research department of PERL at the time of 

publication. PERL is authorised and regulated by the Financial Conduct Authority (FCA) of the United Kingdom 

(registration number 697355).  

 

This communication is provided for information purposes only, and is not a solicitation or inducement to buy, sell, 

subscribe, or underwrite securities or units. Investors should seek advice from an Independent Financial Adviser or 

regulated stockbroker before making any investment decisions. PERL does not make investment recommendations. Any 

valuation given in a research note is the theoretical result of a study of a range of possible outcomes, and not a forecast 

of a likely share price. PERL does not undertake to provide updates to any opinions or views expressed in this document.  

 

This communication has not been approved for the purposes of Section 21(2) of the Financial Services & Markets Act 

2000 of the United Kingdom. It has not been prepared in accordance with the legal requirements designed to promote 

the independence of investment research. It is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.  

 

PERL does not hold any positions in the securities mentioned in this email. However, PERL’s directors, officers, employees 

and contractors may have a position in any or related securities mentioned in this email. PERL or its affiliates may 

perform services or solicit business from any of the companies mentioned in this email. 

https://www.gov.uk/government/news/jenrick-confirms-housing-department-wolverhampton-hq-in-historic-move


 

The value of securities mentioned in this communication can fall as well as rise and may be subject to large and sudden 

swings. In addition, the level of marketability of the shares mentioned in this communication may result in significant 

trading spreads and sometimes may lead to difficulties in opening and/or closing positions. It may be difficult to obtain 

accurate information about the value of securities mentioned in this email. Past performance is not necessarily a guide 

to future performance. 

 

 


