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Company news  
 

Taylor Wimpey (TW., 185p, £6,737m mkt cap)  

UK number two housebuilder by volume. Competition and Markets Authority leasehold investigation update. 

“As we noted in our FY2020 Results Announcement on 2 March, the CMA's investigation into leasehold 

remains open and we have now received a letter from the CMA setting out its concerns and confirming that it 

intends to move to the next stage of formal consultation.  We will continue to cooperate with the CMA and 

work with them to find a satisfactory resolution, within the required timescale” 

 

Marlowe (MRL, 690p, £431m)  

Safety and compliance provider to commercial properties. “Significantly oversubscribed” placing, at 690p, a nil 

discount, raising net proceeds c. £97.8m. A total of 14.5 million shares were placed, 23% of the previous 

existing share capital. “The net proceeds of the placing will provide significant additional resources with which 

to capitalise on acquisition opportunities in the short to medium term and are expected to be deployed over 

the next six to twelve months”. The group is “in active discussions with more than 50 potential targets. These 

active opportunities”, spread across the Group's Governance, Risk and Compliance (GRC) and Testing, 

Inspection and Certification (TIC) divisions, which have aggregate revenues in excess of £280m and aggregate 
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EBITDA in excess of £60m. Four of these opportunities, with cumulative revenues of approximately £8m and 

cumulative EBITDA of approximately £2m are in advanced stages. 

 

Henry Boot (BOOT, 280p, £373m)  

Land Promotion, property investment & development and construction group.  Pre-let agreed for 260,000 sq. 

ft. industrial unit at Wakefield Hub, one of the largest industrial developments in the North of England. HBD, 

the group's property development business, will deliver a 260,000 sq ft industrial unit on behalf of a German 

pharmaceutical company. Subject to securing planning in mid-2021 work is expected to start on site in H2 21 

with the total GDV in excess of £30m. “Henry Boot continues to prudently seek out new opportunities to grow 

its development pipeline focused on three long-term markets: industrial and logistics, residential, and urban 

development”. This is the latest in a series of deals at Wakefield Hub; planning applications are already in the 

system for a further 2.2m sq ft at the scheme.    

 

In other news …  
 

Road building. The Government has cancelled the £3.5bn Oxford to Cambridge expressway after being judged 

not to be cost-effective, ConstructionEnquirer.com (link). The ambitious highways project, promised in the 

Conservative manifesto, would have linked Oxford and Cambridge via a corridor including Milton Keynes. 

Development work on the project was officially paused last March to review cost benefits. Transport Secretary 

Grant Shapps said: “Our analysis shows the expressway cannot deliver links that provides value for money for 

the taxpayer, so I have taken the decision to cancel the project. We will continue to work on more targeted, 

localised road improvements to boost transport in the region, alongside the transformational East West Rail, 

in which we have invested £760m to deliver the next phase”. 

 

Data centres. Demand for the specialist property used to house data centres has soared over the past year as 

locked-down workers have turned to teleconferencing and streaming services, leading to a flurry of deals, FT 

(link, paywall). Data centre mergers and acquisitions totalled almost $35bn globally last year, more than five 

times the volume of deals in 2019 and $10bn ahead of the previous annual record set in 2017, according to 

data centre information platform DC Byte. 

 

The Joy of Bricks. My latest monthly column for Property Week (link, paywall), on the enduring charms of the 

world’s oldest building material.  

The government’s obsession with modern methods of construction (MMC) seems to know no bounds. 

Even the chancellor is now a convert. However, I still harbour a heretical allegiance to the most ancient 

method of construction – brick. 

 

Fortnight ahead 
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Construction & property: company and economic news 

 

22 Mar Kingfisher (KGF) FY results 

 Yew Grove REIT (YEW) FY results 

23 Henry Boot (BOOT) FY results 

 Crest Nicholson Hldgs (CRST) AGM 

 HMRC  Housing transactions 

24 PRS REIT (PRSR) HY results 

 Bellway (BWY) HY results 

 ONS House prices 

25 Safestyle UK (SFE) FY results 

26 Sigma Capital Group (SGM) AGM 

29 Aukett Swanke Group (AUK) AGM 

 Bank of England Mortgage approvals 

30 Michelmersh Brick Hdgs (MBH) FY results 

31 Nationwide House prices 

1 Apr Renew Holdings (RNWH)  HY trading update 

 St Modwen Properties (SMP) AGM 
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