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Company news  
 

LSL Property Services (LSL, 336p, £353m mkt cap)  

Estate, lettings and property/financial services agent. Announcement of JV with Pollen Street Capital to 

establish Pivotal Growth, a vehicle seeking to become a leading national mortgage broker. At least £200m in 

equity and debt is planned to be made available to fund acquisitions. LSL has committed up to £33.5m and PSC 

up to £62.4m to support the acquisitions to be made by Pivotal Growth. The investment by LSL and PSC will be 

supplemented with external debt finance in Pivotal Growth to fund purchases, with a view to an exit event 

over a three-to-six year period. LSL Chairman, Simon Embley, has been appointed Chief Executive of Pivotal 

Growth and will step down from his role as Non-Executive Chair of the LSL Board, following the publication of 

the group's FY 20 results on 28 April.  At the same time, Bill Shannon, currently Deputy Chair and senior 

independent director, will become Chair of the LSL Board and Chair of the Nominations Committee. LSL 

operates one of the UK’s largest financial services network with around 2,600 advisors, accounting for £32.6bn 

of mortgage completions in 2020, c. 9% of the total purchase and remortgage market. As part of a strategic 

review undertaken in 2020, LSL identified a buy and build opportunity and has concluded this would best be 

pursued by working with a joint venture partner to provide additional capital and expertise. 
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In other news … 
 

Legal disputes. Construction consultancy Gleeds has launched a dispute advisory business to deal with an 

anticipated surge in contract rows in the wake of the pandemic, ConstructionEnquirer (link). The new 

International Dispute Advisory Group comprises specialist arbitrators, mediators, adjudicators, and expert 

witnesses. Its services will include dispute avoidance, dispute resolution, schedule and quantum analyses, 

strategic procurement and contract advice. According to the group: “After the tragedy of the pandemic there 

will be clients involved in projects and schemes worldwide who will face huge challenges in meeting the 

contractual obligations agreed prior to Covid”. Viewpoint: Potentially good work for Gleeds, an ominous sign 

for the wider sector. There has been remarkably little evidence of claims during the pandemic in this most 

litigious of industries. But someone has to carry the burden of widespread delays and cost over-runs. The 

process could run for years. 

 

Fortnight ahead 

 

Construction & property: company and economic news 

 

April 

26 Lok'n'Store Group (LOK)  HY results  

 HSS Hire Group (HSS)  FY results  

27 The Property Franchise Gp (TPFG)  FY results  

 Travis Perkins (TPK)  AGM 

28 Grafton Group (GFTU)  AGM 

 LSL Property Services (LSL)  FY results  

 Persimmon (PSN)  AGM 

30 Nationwide  House prices 

May 

4 Bank of England  Mortgage approvals 

6 Barratt Developments (BDEV)  Trading update  

 Bank of England  Official Bank Rate 

 Costain Group (COST)  AGM 

 Kier Group (KIE)  AGM 

 Morgan Sindall Group (MGNS)  AGM 

 Markit  UK, Euro Construction PMI 

7 Rightmove  AGM 

https://www.constructionenquirer.com/2021/04/23/gleeds-launches-new-dispute-division-for-covid-claims/
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