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Company news  
 

Vistry Group (VTY, 1,296p, £2,880m mkt cap)  

Formed from the merger of Bovis Homes and housebuilding and partnerships divisions of Galliford Try (GFRD). 

AGM update. Guidance: Adjusted FY 21 PBT now expected to be c. £325m, against previous guidance of at 

least £310m; FY 22 guidance unchanged. Housebuilding is on track to deliver a 40% step-up in completions in 

FY 21 to c. 6,500 units, ahead of the group’s previous expectations, with an improvement in gross margin. 

Vistry Partnerships expects to deliver significant growth in higher margin mixed tenure completions in FY 21 

and is on track to meet its FY 22 targets of £1bn revenue and an adjusted operating margin of 10%+. Month-

end average net debt for 2021 to be less than £150m, below the previous target of less than £200m. 

Dividends: As previously announced, the Group intends to pay a 2020 final ordinary dividend of 20p on 21 May 

2021. Looking forwards, the group is targeting to maintain a strong balance sheet while operating with a 

progressive dividend policy, moving towards a 1.75x dividend cover over time. 

      

nmcn (NMCN, 230p, £24m) – PERL provides research services to Shore Capital on this stock 

Construction and engineering services company. Lee Marks has today taken up the role of CEO, as previously 

announced, and Robert Moyle has relinquished his position as Acting CEO and given notice of his intention to 

retire from the Board later in the year. A further announcement confirming Robert's retirement will be made 
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in due course. For a limited period, Robert will continue as an Executive Director and will assist Lee in the 

transition by undertaking the role of Managing Director of the Group's Telecom business while a new 

Managing Director is recruited for that business unit. Ian Elliott will continue in the role of Non-Executive 

Chairman.  

 

Economic data  
 

House prices. UK asking prices rose 1.8% during May to a new high of £333.6k, amid growing evidence of a 

shrinking divide between London and the regions, according to today’s Rightmove House Price Index report 

(link). The rise follows a 2.1% M/M increase in April, lifting the annualised change from March 2020, at the 

start of the pandemic, from +4.9% to +6.7%. London prices edged ahead by only 0.2% over this period but 

three regions registered double-digit growth since March 2020, led by Wales (+13.0%), followed by North 

West (+11.1%), and Yorkshire & the Humber (+10.5%). Average London house prices are 2.9x higher than 

prices in the northern areas of Great Britain, and although still large this is the smallest ratio recorded by 

Rightmove since 2013.  

 

 

 

The survey also highlighted the fastest average national selling time since its inception, down from 51 days in 

March to 45 in April - against a longterm average of 66 days (below). London also saw a decline, with the 

downward trend since 2017 interrupted last year by lockdowns.    

https://www.rightmove.co.uk/press-centre/house-price-index/


 

 

Prices are as at the previous day’s close.  
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accurate information about the value of securities mentioned in this email. Past performance is not necessarily a guide to 

future performance. 

 


