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Company news  
 

MJ Gleeson (GLE, 863p, £503m mkt cap)  

Low-cost housebuilder, focused on north of England, and strategic land enabler, focused on south. Trading 

update (unscheduled). Guidance: FY (Jun) result “is expected to be ahead of market expectations”. Trading: 

“The strong demand for new homes has led to higher selling prices, which has more than offset recent 

increases in certain material costs, whilst demand for high-quality consented land from large and medium-

sized housebuilders has returned to pre-Covid levels”. Scheduled YE trading update, 9 July.    

 

OnTheMarket (OTMP, 83p, £60m)  

Agent-backed residential property portal. 12 month exclusive commercial partnership signed with tenant 

referencing platform Insurestreet, trading as Canopy. The partnership will enable OnTheMarket to provide its 

agent customers with free comprehensive tenant referencing, including employment and landlord references, 

for all tenancy applications. Canopy's RentPassport includes Experian credit history, adverse financial history 

and provides verification of identity and address along with Know Your Customer, Anti Money Laundering and 

other information. The Canopy and OnTheMarket rental platform will be live in July 2021. This partnership 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


follows OnTheMarket's recently announced commercial partnership with Sprift Technologies to provide agent 

customers with free Market Appraisal Guides. 

 

Marlowe (MRL, 777p, £599m)  

Safety and compliance provider to commercial properties. Acquisition of eLearning software platform Cylix for 

an enterprise value of £1m, funded from Marlowe's existing cash resources. Cylix, established in 2002, is based 

in Bath and provides accredited equality, diversity, wellbeing and health & safety eLearning courses to 

companies across the UK. The acquisition broadens Marlowe's eLearning offering and will offer synergies with 

Deltanet, Marlowe’s recently-acquired compliance and safety eLearning platform. For the year ended 31 

January 2021, Cylix generated an operating profit of £0.3m on revenues of £1.0m. Net assets at 31 January 

were £0.5m.     

 

Economic data 
 

UK residential transactions completed in April totalled 117,860, on a seasonally-adjusted basis 178% higher 

than April 2020 and 36% lower than March 2021, according to HMRC data (link). The HMRC cautions that 

estimates for the latest month are based upon incomplete data as not all Stamp Duty returns from completed 

transactions during that month will have been received by HMRC when figures are compiled. Revisions are 

therefore expected in future months. Transactions statistics generally settle after around three months. 

Viewpoint: This may prove to be a temporary downwards blip, as the transactions completed during the last 

two or three months probably reflect earlier buying decisions made in the expectation that the Stamp Duty 

deadline would end on 31 March (there was a spike in March), but extended to June, with further ‘tapering’ in 

the following three months potentially mitigating a ‘cliff edge’ end to the current high activity levels. 
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In other news … 
 

Retirement housing. Asset management giant BlackRock is targeting predicted growth of retirement housing 

in the UK, investing £100m for a 75% stake in a joint venture with Audley Group, a retirement village 

developer, FT (link, paywall). 

 

Crypto currencies. Scottish contractor Orocco is now accepting Bitcoin and other crypto currencies as 

payment for projects, ConstructionEnquirer.com (link). The privately-owned firm has set up a ‘digital wallet’ to 

accept Dogecoin, Bitcoin, Ethereum, Stellar and XRP as settlement for completed projects.  

 

 

Prices are as at the previous day’s close.  
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