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Company news  
 

Foxtons Group (FOXT, 61p, £199m mkt cap) 

High profile London estate and lettings agent. Capital markets day trading update. “Since the Trading Update 

on 14 April, trading momentum has continued to be strong. Following a 49% increase in Foxtons Q1 sales 

revenue versus both 2020 and 2019, the sales commission pipeline has continued to grow and is now 65% 

ahead of last year and 17% up on 1 January 20211. As a result of the strong trading momentum, adjusted 

operating profit for the first half of the year is expected to be significantly ahead of both 2020 and 2019”. 

 

Balfour Beatty (BBY, 315p, £2,092m)  

UK, US and Hong Kong construction and infrastructure group. Recommencement of investment asset 

disposals. Sale announced of its 70% interest in the BC Children's & BC Women's Hospital Redevelopment 

Project Phase 2, located in Vancouver, Canada. The proceeds of c. £20m are in excess of the directors' 

valuation as at 31 December 2020.  The PBT on disposal is £7m with the end to end investment multiple (total 

cash received / total cash invested) in excess of the group's 2x target. The transaction marks the first disposal 

from the Group's £1.1nn Infrastructure Investments asset portfolio since 2019.  “It is consistent with Balfour 

Beatty's strategy of optimising value through the disposal of operational assets, whilst also continuing to 
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invest in new equity opportunities. The secondary market for assets remains very strong and the group is 

expected to dispose of further assets in the second half of the year”. 

 

 

Michelmersh Brick Holdings (MBH, 146p, £137m) 

UK’s fourth largest brick manufacturer by volume; Belgian operation acquired in February 2019. AGM 

statement. AGM statement. “Since returning to full production capacity at all of our sites during the summer 

of 2020, the group has experienced strong demand from its customers, with the construction market 

remaining very active. During 2021 to date, the group's performance has continued to be robust and 

production volumes have been ahead of expectations. Acknowledging this encouraging performance to date 

in 2021, and the strong and balanced order book, the Board is confident that the group is firmly on track to 

meet full year expectations”. 

 

Home REIT (HOME, 110p, £265m)  

Real estate investment trust (REIT) funding the acquisition and creation of properties providing 

accommodation to the homeless. Acquisition of 14 separate portfolios of properties located across England for 

an aggregate purchase price of £47.1m including acquisition costs. They add a further 314 beds across 31 

properties, providing accommodation for vulnerable homeless people in London, North West, East, East and 

West Midlands, South East and South West regions of England. The acquisition of these properties, in 

combination with those announced previously, represent the full investment of the net proceeds of the 

company's £240m and over 40% of its £120m 12-year debt facility, the remainder of which has been fully 

allocated to further identified properties. The combined portfolio comprises 603 properties, which can 

accommodate over 3,330 people and represents a weighted average net initial acquisition yield of 5.8%. The 

Properties are let at a low and sustainable rental level, on new, unbroken, long term, full repairing and 

insuring leases to seven different specialist registered homeless charities. The rents received under these 

leases are subject to annual upward-only rent reviews, index-linked to the Consumer Prices Index, subject to 

an annual collar and cap of 1% and 4%, respectively. 

 
Prices are as at the previous day’s close.  
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