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Company news  
 

Safestore Holdings (SAFE, 961p, £2,025m) 

UK-focused self-storage group, with stores in Paris, Barcelona and Netherlands. HY (Apr) results. Rev +11.1%, 

£88.1m; stat PBT +68%, £167m; adj EPRA EPS +25%, 18.1p; interim div +27%, 7.5p. Net debt, £505m (YE 20, 

£512m); LTV, 27% (29%); EPRA NAV per share +22%, 596p. Closing occupancy, 82.3% (HY 20, 71.5%); ave 

storage rate -0.5%, £26.55. Trading: “A very strong performance in the first six months of the year with trading 

momentum accelerating in the second quarter driven by the strength of our UK performance combined with 

continued robust results from our French and Spanish businesses”. Guidance: “Adjusted diluted EPRA Earnings 

per Share for FY 21 at least at the top end of our previous guidance of 37p to 38p, which would represent 

growth of at least 26% compared to the prior year”. Outlook: “Our business model remains highly resilient 

with multiple drivers of demand and we believe the group, whilst not entirely immune from any macro-

economic issues, is strongly positioned to withstand any downturn”. 

 

In other news …  
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Infrastructure funding. At least £22bn in funding for infrastructure projects will be available to businesses 

from today as Chancellor Rishi Sunak officially launches the Government’s new UK infrastructure bank, 

Building (link, paywall). The Treasury said the bank – a key part of the government’s National Infrastructure 

Strategy – will be tasked with accelerating investment into infrastructure projects across the UK in sectors 

including transport, clean energy, digital, water and waste. It will have an initial capital of £12bn – consisting 

of £5bn of equity and £7bn of debt – along with the ability to issue £10bn of government guarantees. Loans, 

equity or guarantees will be available for private projects from today, with lending to local authorities due to 

start later in the summer. 

 

Commercial rental. The Government has confirmed it will extend the commercial eviction moratorium until 25 

March 2022. The plans announced by chief secretary to the Treasury Steve Barclay in the House of Commons 

will see the ban, which was due to end on 30 June, extended for an additional nine months. The estimated 

£6bn in arrears will be ringfenced and any discussions about arrears between businesses that were forced to 

close and landlords will need to go through arbitration before they go to court. 

 

Estate agents should prepare for a surge in fall throughs and collapsed sales thanks to the first Stamp Duty 

holiday period expiring at the end of this month and “should have a clear plan B”, according to industry 

experts, EstateAgentToday (link). 
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