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Company news  
 

Grafton Group (GFTU, 1,125p, £2,692m mkt cap)  

UK, Irish, Dutch builders’ merchant and products group. Acquisition agreed of Isojoen Konehalli Oy and 

Jokapaikka Oy, one of the largest workwear and personal protective equipment (PPE), tools, spare parts and 

accessories technical wholesalers and distributors in Finland. The consideration payable for IKH is €199m on a 

cash and debt free basis.  The acquisition, expected to complete next month, will be paid in cash on 

completion. IKH reported revenue of €159m and an adjusted operating profit of €21.0m for the year ended 28 

February 2021.  Gross assets were €102m. The acquisition will be earnings enhancing from completion, 

according to Grafton. The family-owned business, founded in 1956, has a track record of over twenty years of 

uninterrupted revenue growth and “has good opportunities for further organic development”.    

 

Harworth Group (HWG, 142p, £458m) 

Land regeneration group, including in former coalfields. Planning approval secured for the development of up 

to 1.1 million sq ft of logistics and manufacturing space at its site in Wingates, Bolton. Enabling works are 
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expected to commence at the site in early 2022, in preparation for the first phase of commercial development, 

which is due to begin later in the year. The development forms part of Harworth's 26.1 million sq ft industrial 

& logistics pipeline, of which 9.0 million sq ft is currently consented.  

 

In other news … 
 

Housing market. New research by Savills has found only 5% of buyers would consider abandoning their plans 

to buy a property if they missed the June Stamp Duty deadline in England, reported in Property Week (link, 

paywall). The study found that just 10% of purchasers may look to renegotiate on price, despite a majority of 

current buyers expecting to miss the 30 June deadline. The so-called ‘race for space’ that has driven the UK’s 

prime housing market over the past year is a trend that looks set to continue, with 54% saying that extra living 

space is now a top priority, rising to 59% in London. Some71% of those currently mid purchase have no 

expectation of completing ahead of the Stamp Duty holiday deadline, meaning the potential saving was not 

factored into their decision-making process, according to the latest survey of around 750 Savills buyers and 

sellers conducted this month. 

 

Urban regeneration. Legal & General is to invest £350m into Bristol Temple Island in Birmingham to transform 

the disused site into a new urban quarter, Property Week (link, paywall). L&G said Temple Island will 

complement the wider “Temple Quarter” partnership, which includes Bristol City Council, the University of 

Bristol and Network Rail. The scheme, designed by Zaha-Hadid Architects, will include a large capacity 

conference centre and exhibition space, a 345-room hotel, 550 new homes and two Grade A office buildings.  

As part of its commitment to tackle the growing climate crisis, Legal & General’s scheme at Bristol Temple 

Island will be heated by a District Heating Scheme provided by Bristol City Council and the buildings will target 

a minimum of BREEAM Excellent status.   
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