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Company news  
 

CMOStores.com  

On-line only retailer of building materials. Intention to float on AIM (Investigate, link). Admission is expected 

to take place in early July 2021. Liberum Capital Limited is acting as Nominated Adviser and Sole Bookrunner; 

GCA Altium is acting as Financial Adviser. CMO claims 12 years of experience “disrupting a £27bn 

predominantly bricks and mortar retail market with a digital first proposition. The UK building materials and 

home improvements online penetration rate of 10% compares to 34% for the UK retail market as a whole, 

demonstrating considerable room for further digital disruption”. Its seven specialist websites (including  

Roofingsuperstore.co.uk, Drainagesuperstore.co.uk and Insulationsuperstore.co.uk) offer a range of 75,000 

products, from more than 350 suppliers. Its asset light, negative working capital model “allows CMO to expand 

its range and grow rapidly without financial restriction”. Current trading: “CMO has seen a strong start to the 

year with like for like sales growth, for the five months to the end of May 2021, in excess of 30% compared to 

the previous year and total sales growth including acquisitions in excess of 70% over the same period. Margins 

and costs remain within expectations and the Directors expect CMO to continue to benefit from the 

underlying strength of the home improvement market and long-term structural shifts to online”. 
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In other news … 
 

Online estate agents. Yopa appoints industry veteran Peter Everett as its new commercial director “to further 

substantially grow the business”, Property Industry Eye (link). Yopa has appointed. He will join the online 

estate agency next week following a year at Irish proptech provider Offr, where he consulted on its UK launch. 

Everett has almost 40 years of experience in estate agency, including 25 years with LSL and a decade at 

Hamptons. 

 

Fortnight ahead 
 

Construction & property: company and economic news 

 

June 

29 Bank of England Mortgage approvals 

30 Civitas Social Housing (CSH)  FY results 

 Nationwide House prices 

July 

6 Purplebricks Group (PURP)  FY results 

 CIPS  UK/EU construction PMI 

7 Halifax  House prices  

8 Persimmon (PSN)  Trading update 

 Great Portland Estates (GPOR)  AGM 

 RICS  Residential Market Survey 

9 MJ Gleeson (GLE)  Trading update 

 ONS  Construction output 

 

Sources: Companies, Sharecast, Factset, Progressive Equity Research 
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