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Company news  
 

Henry Boot (BOOT, 266p, £355m mkt cap)  

Land Promotion, property investment & development and construction group. Net Zero Carbon (NZC) 

Framework launched (link). The Framework provides a long-term guide for the business to achieve NZC for all 

direct greenhouse gas emissions by 2030, while delivering its medium-term strategic target of growing capital 

employed by over 40%. The framework, created in collaboration with specialist environmental consultancy 

Anthesis is guided by three key objectives to: achieve NZC for directly controlled emissions (Scopes 1 and 2) by 

2030; enhance understanding of the businesses' indirectly controlled emissions and deliver reduction 

solutions; empower staff and partners to take positive action to collaboratively decarbonise. Specific initiatives 

include: an energy and resource audit of all controlled sites followed by the delivery of proposed carbon 

reduction solutions; fleet renewal programme aimed to make all fleet cars and vans electric by 2030; initial 

delivery of the sustainable HGV renewal programme; generator decarbonisation programme; rapid 

introduction of biodiesel to decrease emissions whilst vehicle fleet and generators are replaced. HB has 

committed to responsibly offset any residual emissions produced by commercial activity through the funding 

of accredited carbon-offsetting schemes. 

 

Civitas Social Housing (CSH, 116p, £725m) 
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Care-based social housing REIT, providing homes for working age adults with long-term care needs. 

Agreement with E.ON to reduce carbon footprint. Agreement reached with energy provider E.ON to undertake 

environmental enhancements that will help to reduce the carbon footprint of the company's portfolio. The 

innovative agreement is focussed on 55 properties with lower EPC ratings and forms part of the company's 

objective to reach carbon neutrality and builds on successful pilot projects that have already been undertaken 

by CSH and E.ON. The programme will benefit the company's housing association and other not-for-profit 

partners and their residents by reducing maintenance costs and energy bills, without any costs being incurred 

by them and whilst enabling them to contribute to a reduced carbon footprint. The project will draw on the 

Government’s ECO3 funding scheme to make homes in the UK more energy efficient, reducing the cost of 

energy bills and reducing carbon emissions. Maintenance costs will also benefit from the Domestic Renewable 

Heat Incentive, the Government's scheme to support renewable heating costs in homes. “CSH intends to 

structure an environmental programme across its portfolio over a number of years with the objective that 

costs incurred by the company do not compromise our stated intention of targeting progressive dividend 

growth for shareholders”. FY results, 30 June.  

 

In other news … 
 

Stamp Duty deadline. With thousands of homebuyers set to miss Wednesday’s stamp duty holiday deadline, 

Knight Frank reports that a number of previously accepted offers on properties are now in the process of 

being renegotiated, Property Industry Eye (link). The agent says that prices in some markets - particularly in 

London - have been more flexible than others so far this year. Eight of the ten local authorities that saw the 

highest proportion of asking price reductions between January and the middle of June this year were in 

London. From 1 July, the maximum saving falls to £2,500 from £15,000 in England, which means a figure of 

£12,500 will be the logical starting point for many conversations, according to Knight Frank. 

 

 

Prices are as at the previous day’s close.  
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