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Company news  
 

Foxtons Group (FOXT, 47p, £152m mkt cap) 

High profile London estate and lettings agent. Response to press speculation. Further to recent press 

speculation, Foxtons confirms that it is reviewing strategic options for Alexander Hall Associates, its mortgage 

broking business, which could include the potential sale of the business. A further announcement will be made 

if and when appropriate. 

 

Speedy Hire (SDY, 67p, £352m)  

UK and Ireland tool, equipment and plant hire services provider. Trading update. Guidance: “Market 

conditions have remained favourable in the period since the [March] year-end and the group is trading in line 

with our expectations”. Trading: The group has continued to win new customers and take market share. UK 

and Ireland core hire revenue for June c. +3% Y/Y ahead of the corresponding period in FY 20 (being a more 

meaningful comparator than FY 21) and c. +2% for Q1 in that period. Overheads remain tightly controlled 

following action to manage the cost base during FY2021; asset utilisation rates for Q1 FY2022 are c. 2% ahead 

of Q1 FY2020. As previously reported, Geason Training has been adversely affected by Covid and market 

conditions. Speedy remains committed to providing training to its customers and will be concentrating on the 

success of short duration courses aligned to its core operations and will cease provision of NVQs and 
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Apprenticeships from 31 July. The group entered into a Transitional Services Agreement following the disposal 

of the Middle East business on 1 March 2021. This was due to expire on 30 June 2021 but has been extended 

to 30 September 2021, following Covid related delays. On conclusion of the TSA, the Group will wind up its 

operations in the Middle East. Finances: Cash collections “have remained strong” and following capital 

expenditure of c. £20m in Q1, net debt at 30 June was broadly unchanged from 31 March. The group's £180m 

asset based finance facility has been renewed for three years, through to July 2024. In addition uncommitted 

options exist for a further two one-year extensions until July 2026. The additional uncommitted accordion of 

£220m remains in place through to July 2024. The facility “gives the group headroom with which to support 

organic growth and acquisition opportunities”. 

 

Regional REIT (RGL, 88p, £381m) 

Real estate investment trust  (REIT) specialising in income generating regional UK office and industrial assets. 

Disposal of industrial portfolio. Contracts exchanged with ARA Dunedin for the disposal of a industrial property 

portfolio for £45m, located in Bromborough, Erith, Nottingham, Scunthorpe, Telford, Winsford and Wisbech, 

and representing 62% by value of the company's industrial holdings. The price reflects a net initial yield of 

6.75% to the purchaser and at 7.5% above the valuation as at 31 December 2020. After capital expenditure, 

the sale represents an uplift of 18.0% from the acquisition price. The disposal is in line with the company's 

strategy to exit the industrial sector; it is anticipated that the proceeds from the disposal will be promptly 

recycled into the group's pipeline of higher yielding office investments to further diversify the portfolio by 

geography and income stream. Viewpoint: An interesting counterpoint to the current hunger for industrial & 

logistics properties, recycling these into relatively unloved regional office assets. 
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