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Company news  
 

Van Elle (VANL, 46p, £49m mkt cap)  

Specialist ground engineering contractor. FY (Apr) results. Rev unch, £84.4m; u-lying loss before tax, £1.4m (FY 

20, -£0.9m; stat LBT, -£1.4m (-£2.2m); u-lying loss per share, -1.3p (-1.5p); net debt, £1.7m (net cash, £0.9m);  

div, 0p (0.2p, interim only); the Group “expects to reinstate an appropriate dividend during the course of the 

FY 22, as market recovery is expected to continue”. Revenue run-rate at the end of FY returned to pre-

pandemic levels. Core markets saw a strong recovery in the final quarter with all divisions, except Rail, 

operating at near capacity by the year end. Order book, 9 August, +31%, £34.7m. Outlook: “Positive start to 

FY2022 with strong first quarter trading. Assuming supply chain and labour challenges do not materially 

worsen, the Board anticipates delivering a profitable result in line with market expectations. Increased 

tendering opportunities and greater pipeline visibility for the Rail division, which supports an encouraging mid-

term outlook”. Strategy: Reduction of outstanding hire purchase debt has further strengthened the balance 

sheet and arrangement of a new £11m debt facility (not currently utilised) provides significant headroom for 

growth. Selective rig investments ensured that capability and capacity is strengthened in high-demand sectors 

and utilisation optimised across the fleet. Acquisition of ScrewFast Foundations Limited for up to £3.7m has 

expanded the Specialist Piling and modular foundations segment. The integration programme is progressing as 

planned. 
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Economic data  
 

Construction employment. Vacancies and wages in the construction industry continued to soar in the three 

months to July, according to data as part of today’s ONS Labour Market statistics (link), which showed the 

national unemployment rate falling from to 4.7% from 4.9% in the previous quarter and average pay soaring 

by 8.8%. Vacancies rose to at least a 20-year high of 38,000 (link). The latest vacancies rose by 19% compared 

to the three months to June and by 375% since the low of 8,000 in April - June 2020, at the depth of the first 

lockdown (below, left). Average wages in construction rose by 14.7% Y/Y (link), the highest of the 

Government’s main industry categories (below, right). 

 

 

 

In other news … 
 

Green energy. The Government is considering quadrupling grants to £7,000 to replace gas boilers with heat 

pumps in homes, Building (link, paywall). Ministers are said to be looking at hugely expanding an existing 

scheme called Clean Heat Grants to boost take-up of low carbon alternatives to traditional heating systems. 

 

 

Prices are as at the previous day’s close.  
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Great Britain, annual growth of average total weekly earnings by sector, 
April to June 2021 compared with April to June 2020 (%)

% annual growth total pay (April to June 2021) 8.8

% annual growth total pay (April to June 2020) -1.3
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