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Company news  
 

M Winkworth (WINK, 190p, £24m mkt cap) – PERL provides research services to Shore Capital on this stock 

Franchised estate and lettings agency, focused on London and SE. HY (Jun) results. Rev +107%, £5.2m; PBT 

+386%, £2.0m; EPS 11.6p (H1 20, 2.9p); divs, 8.3p (3.1p); net cash, £4.6m (£3.3m). Franchisees’ sales revenue 

in the first half exceeded that of FY20A and was almost three times that of last year’s depressed first half and 

96% above the average for H1 in the previous seven years. Revenue from Lettings & Management (L&M) rose 

by 11.3% YoY. Outlook: Despite passing of full Stamp Duty holiday, “sales applicants continue to track well 

ahead of 2019 levels”. Central London lettings market recovering. 

 

The Property Franchise Group (TPFG, 313p, £100m)  

Franchised lettings and estate agent group, enlarged through 2021 acquisition of Hunters, also operating 

hybrid web-based EweMove platform. Acquisition of The Mortgage Genie a mortgage broker operating as an 

Authorised Representative of the PRMIS mortgage network which is owned by LSL Property Services. Initial 

consideration is £400,000 with an estimated additional payment of c.£90,000 post completion. In the year to 

31 July 2020, TMG generated £950,000 of turnover and £71,000 PBT and, with the improvement in the market 
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since then, “management are confident of exceeding that performance in the financial year ended 31 July 

2021”. 
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