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Company news  
 

Henry Boot (BOOT, 287p, £383m mkt cap)  

Land Promotion, property investment & development and construction group. HY (Jun) results. Rev +19%, 

£129m; PBT, £23.1m, “ahead of Board expectations” (H1 20, £7.2m); EPS, 14.1p (4.1p); interim div +10%, 

2.42p; NAV +8.9%, 256p; net debt, £13.0m (Dec 20, net cash, £27.0m). Trading: Demand increased across 

group’s three key markets. “Actively investing in three key markets”, with a total of £54.9m invested in new 

opportunities, including £11.5m of post period purchases. Land promotion business sold 2,288 plots (FY 20, 

2,000). Land bank has increased to 92,253 plots (Dec 20, 88,070), including 13,273 (Dec 20: 15,421) plots with 

planning permission. Committed programme materially stepped up to £444m (HB share: £181m) - 60% pre-

sold or pre-let, led by industrial and logistics (69% pre-sold or pre-let). Development pipeline, £1.4bn (HB 

share - £1.1bn) with 72% in industrial and logistics. Stonebridge Homes, units sold 58 (HY 20, 24); 44 secured 

for completion in H2 21; prices +32%, £487k; on track with its annual sales target, securing 85% of the annual 

target in H1, “supported by a buoyant housing market”. The total owned and controlled land bank, now 1,125 

units. Conversely, “although demand from customers for the premium houses that SBH build has been very 

strong, our ambition to grow units sold to 600 has been hampered by the slow planning process, and a very 

competitive market for buying land”. Construction business “performing ahead of expectations”, securing over 

100% of its 2021 order book (68% is public sector) in the first half and 80% also secured for 2022. Outlook: 
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“Good start to the second half, with a full order book and forward sales in land, development and 

housebuilding, as well as, launching our Net Zero Carbon Framework and establishing a Responsible Business 

Committee. Whilst we expect profit to be weighted to the first half, the cadence of our activity will remain 

high, so we will continue to make excellent progress on our clear strategic targets. This will position us well for 

sustainable growth in the future”.   

 

In other news … 

 

Infrastructure investment. A record £650bn of public and private investment will be pumped into 

infrastructure over the next decade, according to the updated National Infrastructure and Construction 

Pipeline launched by the  Infrastructure and Projects Authority today (link). This pipeline includes for the first 

time the forecasted future workforce demand based on planned investment on projects and programmes. In 

the more immediate four-year period up to 2024/25, the Infrastructure and Projects Authority estimates over 

425,000 individuals will be needed on an average annual basis to deliver planned investment of £200bn as 

part of the Government’s Build Back Better extra spending pledges. 

 

HS2 has hit a workforce of over 20,000 construction jobs just one year on from the formal start of construction 

on phase one from London to the West Midlands, ConstructionEnquirer (link). Contracts have already been 

awarded to over 2,200 businesses. A further £25bn worth of opportunities are expected to flow out into the 

wider supply chain over the coming years. Meanwhile, the website reports that construction executives are 

among 63 industry leaders who have signed an open letter calling on the Prime Minister to commit to the 

completion of HS2’s Eastern Leg in full, following recent reports that it could be shelved. 
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