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Company news 
 

Galliford Try Holdings (GFRD, 179p, £199m)  

UK construction and infrastructure services group, having sold its housing businesses to in January 2020 to 

former Bovis Homes Group, now Vistry Group (VTY). Guidance: “Trading in line with expectations”; managing 

supply chain pressures “without any material impact on trading”. “Excellent progress” with the integration of 

nmcn water business (a great deal as you will recall”. Ave monthly net cash for HY, c. £180m (Year to June, 

£164m) plus PPP assets. Order book, £7bn. Outlook: “We are encouraged by the pipeline of new 

opportunities, which align to our Sustainable Growth Strategy.   Our strong track record and focus on the 

public and regulated sectors makes us well placed to benefit from increasing Government investment in 

economic and social infrastructure, and our pipeline of work with high quality private sector clients continues 

to be robust”. 

 

Crest Nicholson Holdings (CRST, 340p, £873m) 

South East focused mixed tenure housebuilder. FY (Oct) results. Completions +7.1%, 2,407; rev, +16%, £787m; 

16%; adj PBT +136%; adj EPS +133%, 34.0p; div, 13.6p (FY20, 0p); net cash, £253m (£142m); ave net cash,  

£78.4m (£99.6m ave net debt). Outlook: “As we move into FY 22 and beyond our focus remains on enhancing 
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our profitability through both margin rate accretion and volume growth. We will continue to invest in land in 

our existing divisions and in the new geographic areas”.  

 

Prices are as at the previous day’s close.  
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