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Company research 
 

Springfield Properties (SPR, 150p, £177m mkt cap) – SPR is a client of PERL  

Scotland’s only quoted housebuilder. HY results. Link to Progressive Equity Research note, FY guidance 

reiterated in HY results: 

Scotland’s only quoted housebuilder, Springfield Properties, has reiterated its FY2022E guidance in its 

interim results, supporting our estimates for FY2022E-24E, which we increased in December following 

the Tulloch Homes acquisition. The latest results show a sales record for Affordable Housing and the 

first private rental sector revenue, further diversifying the group’s revenue streams. The interim 

dividend was lifted from 1.3p to 1.5p – in our view underscoring the Board’s confidence in the FY 

outturn. 

 

Fortnight ahead 

 

Construction & property: company and economic news 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
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https://bdadvanced.ipreo.com/OpenFileLink.aspx?ID1=5d8b3049-e3d2-4fb9-905f-6ef565d4894d&ID2=745679944
https://bdadvanced.ipreo.com/OpenFileLink.aspx?ID1=5d8b3049-e3d2-4fb9-905f-6ef565d4894d&ID2=745679944


 
February 

23 The Unite Group (UTG) FY results 

24 Morgan Sindall Group (MGNS) FY results 

25 Rightmove (RMV) FY results 

 Nationwide House prices 

March 

1 Travis Perkins (TPK) FY results 

2 Persimmon (PSN) FY results 

 Vistry Group (VTY) FY results 

3 Taylor Wimpey (TW.) FY results 

 Galliford Try Holdings (GFRD) HY results 

 Empiric Student Properties (ESP) FY results 

4 Hammerson (HMSO) FY results 

5 Markit Economics Construction PMI 

 

Sources: Companies, Factset, Progressive Equity Research 

 

Prices are as at the previous day’s close.  
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